FIFTY-FOURTH ANNUAL STATEMENT

New=York Lile lnsurance Company,

Nos. 346 & 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, . . . . . . . President.

‘_ BALANCE SHEET, JANUARY 1st, 1899.

United States, State, City, County and other Bonds (cost value $115,687,034), market value, Policy Reserve (per certificate of New York Insurance Department) . . . . . $175,710,249
Dec. 31, 1898 . . . . ‘ : C e e e e e e e e e .. $121,579,619 All other tL'abih?es Pollczr Claims, Annuities, Endowments, &c., awaiting pre- 8. 48331760686
. U 6 @ & s 8 e ,002, sentment for paymen . « o 2358,383=— ,068,632
Bonds and Mbcértgages (7717 (;"St t\lenls) ﬁ- ) b Id ) e :z (g)%g(s)g Additional Pollgy Reserve voluntaﬂly ‘set aside by the Company . 2838626
Real Estate (68 pieces, including twelve office bu lngs s s e S Ll Surplus Reserved Funds voluntarily set aside by the Company .. 26414234
Deposits in Trust Companies and Banks, at interest . . e oooeoo. 8434786 | Other Funds for all other contingencies . , . , . e« e« . . 8623,319— 37876479
Loans to Policy-holders on their policies as security (legal value thereof 516000000) e e e 9,818,600 _ Al
Loans on Stocks and Bonds (market value $9,229,702) . . . . .« « 17,390,845 //
stocks of Banks, Trust Companies, &c. ($4,532,086 cost value), market value, Dec. 31 1898 . . 6050831 _——
Premiums in transit, reserve charged in Liabilities . . . o s 2,280,188 -
Quarterly and Semi-Annual Premiums not yet due, reserve charged in Llabllitles v 4 s w @ 2,087,274 .
Interest and Rents due and accrued . . S S 1,440,487
Premium Notes on policies in force (legal value of pollr:ies $2 500 000) S It 1,320,423
TOTAL ASSETS . . . . . . . . . « « o o o o oo« o+ . . $215044811 TOTAL LIABILITIES . . . . « . « . « v « « 4 o v « o « . . $215,944,811
Y— =0 == === = ___l__ —
CASH INCOME, 1898. | EXPEND[TURES 1898,
New Premiums . . . . . . . . . . . . e a e e e e e e e 37.6;4.7” Paid for Losses, Endowments and Annuities . . o @ w e s woe.s  $15:390978.
Renewal Premiums . . . e S O i e A I T Y A8 Paid for Dividends and Surrender Values
TOTAL PREMIUMS . . . . o o o o o et et e e e oo . $35.632,648 N i e . . G 6,128,888
Interest on: Commissions ($3,320,904.33) on New Business of $152,093,369; Medical Examiners’ Fees,
BORAS @ = & & 5 i ot v s % e 6 @ Gl a0 s o oy e veuen o 355740,819 and Inspection of Risks ($449,428) . . . . . 3,770,332
Mortgages . . . G SO L 1242%?;;’; . Home and Branch Office Expenses, Taxes, Advertlsmg. Eqmpment AcLount Telemph '
é‘:;g: gr;cﬁgltlg-holders. secured by reserves o pohmes o 391 ';;; i Postage, Commissions on $791,927,751 of Old Business and Miscellaneous Ex-
Rents received . . . .. .' .. .. .' .. .. e e R A L 5 penditures . . . . . . . . . o e e e e e e e 5,208,754
Dividends on Stocks . . . Coe e e e e e e e e e 221,780 Balance—Excess of Income over Expenditures for year . . . . . . . . . . 14,932,964
TOTAL, INTEREST, RE’.NTS, &c. ... o il s e e e 9,799,268
TOTAL lNCOf"lE coe e et e .. 845,431,916 || TOTAL EXPENDITURES . . . . . . . . . . . . . $45431,916

New Busmess Pald for in 1898, $152, 093 369. Total Paid=-for Ins. in force, $944,021,120. Gain in 1898, $67,000,195.

—_———— e

BONDS AND STOCKS OWNED BY THE COMPANY DECEMBER 31st, 1898.

BONDS OWNED. Rate Valuea Market Val. Rate Valued Il)lnrk;]t ‘Ir‘g Rats Valued Market Val.
of Int. at Deo, 31, "B, of Int. nat ec, 31, '08, ofInt. at Dee. 31, I8,
o??:.t. T’nl.:ad g:;l;:;?;al‘ Sav., Fla. & West'n, 155 1938, .0 vurrvevsnasesnns 5% 102 $512.500 St. Paul, Minn., Water, 1912, ... ..0viivnninns 4% 100 §218.000 Atch, Top. & St. Fe, Equip. Trust, 1902........ 5% 100 $64.000
U S, Gov't 5s. 1504, valued at 112.£2,744.000 New York Clty, Street, 1916, ..o vnnrnessnss 3 160 b600.000 St. Paul Gas Light Co.. Cons. Extn., 1918,...... & 105 210.000 Michigan Central, 1st Mtge., 1902, ... ... ........ 7 106 63,000
U. 5. Gov't 4s, 1907, “ 1. 338,660 $3.082,650 Seattle, Wash., 1912, .. .0rsenennns T, 5 100 500.000 St Paul Gas Light Co., 1st Mige., 1915, ....... 6 105 210,000 American Safe Deposlt Co., Ist Mtge,, 1903, ..... & 104 62,000
Chicago & Northwestern Cons. S, F., 1915, .. 7% 140 2,040,000 Panama R R, Ist S F. 1917, .ccvvrvrnnns veees 4% 100 500,000 Montgomery, Ala , various dates__ ., .. et by 105 210.000 Middletown, Conn., 1915, .. ...t innnnnranens 4 103 61.500
Atchison, Topeka & Santa Fe. Gen.. 1995, ,.... 4 92  2,776.000 Chicago & Northwestern. S. F.. 1929............ 6 115  407.980 Unlon Savings Bank & Trust Co., Coll. Trust... 6 100 207,000 Pittsburgh, Cin. & St Louls, Ist Cons., 1900.,... 7 102 61.260
Russlan Gov't Nobility Agrarian Bank . ....... 4 99 2,750,865 ChateaugayOre.&lronCo , Ist, 1929(guar.byD. &H) 6 122 400,000 Whatcom Connty, Wash.,, Funding, 1911,,...... [ 103 206,000 Union Ry.. N. Y., Ist Mige., 1942, . ... ....... 5 102 61.000
New York, Lake Erie & Western, Ist Cons, 1920 7 137 2,760,000 Cedar Rapids, |, F, & N'west'n, Ist Mige,, 1921.. 5 100 480,000 Whitman County, Wash.. Funding, 1912,....... 5 103  206.000 Alabama State, Class A, 1906......c0ieninnnnns 5 105 50.400
Central R. R. of N. J.. Gen. Mtge., 1987 ..,..., 5 111 2.876.000 Loulsville & Nashville, Coll Tr., 191B......00evs 4 9% 483,126 Quebec City, Canada, 19141922 . ... .uiuuannas 4'; 103 208,000 San-Antornilo, TOXaR: ;5w i s vsmrrmsvabnghosy & 100 50,000
Chicaga. R. 1. & Pacific, Gen'l, 1988.......... 4 103  2.581.260 Bur. & Mo. River, 18, 1918.....ccociiennneanas & 107 470,450 Plerce County, Wash., 1912, .......civevuniasas 5 101 202,000 Brazillan Government, Int., Gold............... 4 100 60.000
Chicago & Northwestarn Debentures, 1921.. .., 5 110 2,200,000 Western Union Telegraph Co., 1938, ....0cvveees 5 107 474,075 South Carolina & Ga., Ist Mtge.,, 1919., .. ...... 5 %5 200,450 Lake Shore & Mich. South., 1st Mige . S. F.,1900 7 100 650,000
Utah & Northern, 18t 1908, ... coiiiennennnnns 7 123 2:118.000 Mahoning Coal. Ist Mtge., 1934, ... ... .einuunn 5 115 460,000 Massachusetts State, 1915, ... .coviiiiirnnnaes 3 100 200,000 Maysville & Lexington, Ist, 1906, ....000vveiinns 7 116 48.730
Austria. Gold Rentes, ,...ovueniosvionsssnrnrs 4 119 2,088,827 American Dock & Improvement Co., 1921.,...., 5 112 460,000 Seaboard & Roanoke. 151, 1926, e el it 100 200,000 Detroit & Mackinac, 1995, ... vivirrrsoresrrnne 4 60 48.600
Eastern Ry. of Minn., No. Div., Ist. 1948 ., 4 103 2,060,000 So. & No, Alabama. Cons., 1936.....cvviarnens 5 100 446,000 Thirty-fourth St. Crosstown Ry., 1st, 199, ... 5 112 196.876 Wurtemburg Government. ... ooveiiiineiniinn, 35 100 46,220
Ohio & Mississippl, 1st Coms., Ext'd, 1947, ..,,, 4 102 2.060.000 Indlana, Dec. & Western Equip. Notes, 1905..... 5 100 427.000 Kal, Allegan & G.R., 13t Mige., 1938, .. ....... 5 118 186,300 Chicago & Southwestern, Ist, 1899, .. ........... 7 100 44.500
Union Pacific L. G., 150 1947, . . . cvrrinsrnnns 4 a5 1.000.000 West Chilcago, 11, 1910.. . eyt ns D 103 426,420 Austin City, Texas, 1930, ......c0ivvusnnsasnns 5 100 104,000 Bur., Ced. Raplds & Northern, 1st Mtge., 1906.,. 5 105 44,100
Chicago, Burlington & Quincy, lst Mtge., 1903, 7 112 1,883,760 Russian Gov't Somhw:&lern Rallway ) ey 1 99 418,473 St. Joseph. Mo.. School Bolrd 03 R e S 4 98 183,260 Russian Gov't. Chinese Eastern Rv...... 0 0uun. 4 100 43.260
N Y., L Erle & West'n Docks& Imp't Co., 1913, 6 105 1.676.000 St Paul Gas Light Co., Cen’l Mlg- :fm ....... 5 £2  410.000 Indianapalis & St. Louls, 1919, ... .00vucineainsn 7 125 176:260 Northwestern Grand Trunk (Mich.), 1910..,.,.... 6 1co 42.000
Queens Co., N. Y., various dates. . ............ 4 109 1,531,943 Essex Co., N, J., various dates. ceveswesrany BB 100 400,000 Galveston City, Texas, 2754 years. . - 100 175,000 Ramzey County, Minn., 1905, .. ... .0orviennnens 41 103 41,200
St. Paul& Northern Pacific, 15t Gen. Mtge 1923, 6 126 1.518.000 New York City. Dock, 1924. G 3 120 400.000 Salt Lake City, Utah, School Dlstrlct 190'1 19:3.. 5 101 171.020 Russian Government, Interlor Ry. .. ...oiviinns 415 100 40.700
St Paul, Minneapolis & Manitoba. 1=t Cons., 1933 6 130 1,430.000 Wheeling & L Erle, 1at, 1926 Trusl Co.'s receipt 5 100 400,000 Evansville & Terre Haute, Ist Gen'l, 1942, .., .., 5 85 170,000 San Antonio, Texas, 1916,....,... viressese B 100 40,000
North'n PacificR. R. & L.G.,1st Mtge,.S.F.,1921 6 112 1:.360,000 Evansville & Indlanapolis. |3t Cons., 1926....... 6 85 303,550 Cincinnatl. Lafayette & Chicago, 1at Mige., 1601.. 7 104 168.2456 Russlan Gov't, Mos.. Jar. & Arch Ry .......... 4 100 30.760
Chicago, St. Paul, Minn. & Omaha,Cona , 1930.. 6 128 1,344,000 Atch., Top & St. Fe, Adjustment, 1995.......... 4 65 300,000 Rome. Ga, 1926, ....e0vvviinvrnnrnrrvnenannnn 43 100 168:000 Peo ,Dec. & Ev.. M. L, 13,1920, TrustCo.'srec’ts. 6 90 36.000
New York, Lackawanna & West'n, Ist Mige., 1921 6 132 1.326.000 Southern Pacific of New Mexico, 1911...ccuvenss 6 11 380.812 Kansas Clty, St. Jo. & Council Bluffs, 1907, ..... 7 116 162.400 Russian Government, Orenberg Rallway........ 4 100 32,000
Long Dock Co,, 18t Mige., 1935, .........cch... B 132 1.326.000 Metropolitan Elevated, 1st Mtge., 1508, ... 000000 6 115 368,160 Evansville & Indlanapaolis, 1st Mige , 1924, ..... b 80 160,000 Butler County, Ohio, 1924, .......icivinriinenss 414 106 31,800
Fremont, Elkhorn & Mo. Valley, Cons,, 1933... 6 132 1,326,000 Midland of New jersey. Ist M'lgo 1910.. sas |G 115 368,000 Russlan Gov't, Mescow Kasan Ry............. * 100 164.800 Petersburg Clty, Va,, 1905.. 6 104 31,200
Chicago & Western Indlana. Gen'l S F,, 1932.. 6 117  1.316,260 Essex Co., N, J., 1926.. . 4 105  3(67.500 Plerce County, Wash.,, Funding, 1911.......... & 104  160.800 Evansville, Terre Haute & cm: IllM!gc 1900 6 100 30,150
Cleveland, Col., Cin. & Ind., Cen. Cons., 1934.. 6 122 1:225.000 Cleveland, Col,, Cinn. & lnd s, l:t Cuns. 1914 7 125 360,000 San Antonio, Toxas, 1917, . .uuivenrrosonionenss 5 100 148.000 Waco City, Texas: 1920, ...vvuversvsassiossnens 5 100 30,000
New York City, Park. 1913... .. ...cvvnrnen, 3% 104 1,144,000 Morrts Co., N. ] 1935000 cuvvsnnnrrssnsanes 4 102 367,000 Oregon R. R & MNav. Co., Con,, 1946.......... 4 58 147760 Louts. & Nash, N O & Mob,, lat, 190........ 6 122 29,400
‘New York Central & H. R., 1at Mtge., 1903...," 7 112 1:126.000 Dallas City, Texas, 1928-1931,....c00vivensnnas 5 100 356,000 Louislana & Missouri River, Ist Mige , 1900,..... 7 104 147.621 South Georgia & Florida, 2d, 1899, .cvvvvvnninss 7 100 28,000
Metropolitan St. Ry., N. Y., Gen’l, 1997....... 5 112 1.125.000 Nash,, Chat & St, Louls, Ist Cons., 1928, ,...... 5 100 360,000 Russian Government State Rentes. ............. B 100 147.060 Flatbush, N. Y., Water, 1911..,..civversnnirens 6 120 24,000
Prusaian Government, . seinen 3 G4 1,100,076 St Louls & San Francisco, Gen'l, 1931.....0000. 6 115 345,000 Cuyahoga County, Ohlo, 1918, ... .coniviinniies 5 100 146000 Havana Treasury, Cuba, Gold.,....ivsvensaesn. B 100 21,504
Lehigh Valley Term!nal lst Mtga I‘Ml ....... 5 103 1.080.000 Evansville & Terre Haute, st Cona, 1921....... 6 115 346.000 Memphis & Ohio, 18t, 1901, .. .cveirnrrrrnvsnes 7 107 144.450 Mississippl State, 1919, ... ciiiirnnrnnnsnsrnne 4 100 20,000
W, Shore, 15t Mtge..guar. by N Y.C & H. R.,2361, 4 108 1,080,000 Taunton Straet Ry., st Mige., 1914, .........00. 5 97 341,250 Equitable Gas Light Co, 1st Mige., 1899......... 6 101 143,420 Swiss Gov't, Loan of 1889, ..cuverrnsvasannnssse 3y 9 16,203
Fitts,, Cin,, Ch. & S1. Louis, Cons. Ser. A,, 1940.. 4y 107 1.076,000 D. & H. Canal Co.. Penn Dlv., Ist Mtge., 1917,, 7 140 336,000 Atlanta City, Ga., 1923, ... . vriieeirivarernnnss 4 100 132,000 Bulgarian Government, French Rentes, . ........ 3y 104 18,068
\ St. Faul, Minneapolis & Manitoba, Cons., 1933, 4L 107 1,076,000 Loulsville, Ky , 1928 ......0cvararrrstacansnans 4 107 322.600 Chicago., MiL & St. Paul, H, & D. Div, 1910.... 5 120 120,760 Findlay. Ohlo; ioiivehiessamifriiaieasansesneie 2 103 16460
| Canadian Pagcific L. G., Ist Mtge. 1931 ....... 5 108 1.072.440 Loutsiana Western, Ist Mtge., 1921......0000000 6 105 315,000 Hungarian Gov't Rentes of 1887....,. . 4 120 120,300 Arizona Territory, Funding, 1942, . . .,....00ann0re 5 102 16,300
\| Loulsville & Nash., Mobile & Montgoniery, 1945 4Ly 103 1,036,000 Jersey City, N. J., 7 1-5 years, . on T 18 310470 Mutual Fuel Gas L Co., Ist, 1947...., e 08 %5 118,760 Cuba. Loan of 1890, . ... .uviunrenonsnsnnsnnsene 5 45 13,037
\ New York & Harlem River, Ist Mige.. 1900.... 7 103 1.030.000 Ohio. Ind & Western lPrc!ercncol llt 19.'}5 o 103 308,000 Rochester & Plttaburgh, 1st Cons., 1922.......... 6 117 117.600 South Gecrgia & Florida, Ist, 1899, ............. 7 100 12,000
Cineinnati. Hamilton & Dayton. Gen'IMige.. 1942. 5 103 1.030.000 St. Louis & San Francisco, Gen'l, 1931.......... 5 102 309,000 People’'s Cas L. & C. Co.. Ist Con., 1943........ 6 17 117.000 Atlanta City. Redemption, 1916, ... vvinennnnns 44 102 6.100
dllinois Central, Western Lines, 15t Mtge,, 1951, 4 102 1.020.000 Texas & New Orleans, Ist Mtge, 1905,,,....... 7 108 305.640 - Flint & Pere Marquette, 1920. ., ...000eainnnnes 6 115 116,000 Servian State LoAn. .. .eeeee e ovssnssseranssss 4 58 4103
tallan Government, ...vevvivrorarrnsienennns Al-5 100 1,008,117 Jefferson County, Ala, 1917 & 1921...0iuuennes 6 105 304,500 Chicago & Eastern lliinols, 15t S F., 1907....... 6 110 112200 Callaway County, Mo., 1907, ..civsiiinsiensass 5 100 1.000
Central Pacillc, Extended, 1901, ....000vrinnas 5 100 1.000.000 Salt Lake City, Utah, 1914, .., ovieivnranseans B 100 300.000 American Cotton OIL 1900, . ..00uivareranonnns 8 105 109,720
Chicago & Northwestern, Gen'l, 1987, ........ 3y 100 1.000.000 New York City, School. 1913, ...viiinnrnnsanss 3 100 300,000 Ottawa City, Canada, 1908, AN - 107 107.000 Total Market Value of Bonds owned, $121,579,619.
Adirondack. 13t Mige, 1942 .eeesnssoeusss. 4§ 102 973,750 Nashville City, Tenn.. Water. 1919, .000iveaesas 4 100 300,000 Memphla City, Tenn,, "ruin; Dist, 1915........ 6 105 106,000 Tetal Book Value of Bonds owmed, . 115,687,034,
liinols Cent'), Louisville Div. & Term'l, 1953.. 34 95 960,000 Penn. Rolling Stock Trust, 1900, . . .ciciciescrnes 3% 100 300,000 Burlington, Cedar Rapids & Northern, 1934....., 5 105 106,000
dllinols Cent’l, St. Louis Div. & Term'l, 1951.., 34 95 860,000 Ralaigh & Gaston, Ist, 1947....... TR T YR I 5 100 300.000 Louisiana & Missourl River, 2d Mige., 1900,, ..., 7 105 102,002
Morgan's La, & Texas. Ist Mige., 1918........ 7 125 937,600 Russian Gev't, Riasan-Oural Ry....covivivaneeas 4 100 388,408 Dallas City, Texas, Funding, 1917.............. & 107 101,660
Lake Erfe & Western, 2d. 1941, . ..o vvvrvnennns 5 102 924,750 Chicago & 3t Louls, Ist Mige., 1915...,.000000 . 6 1z 281,260 North Knoxville, Tenn., 1919, .. cvurrenrennenss 5 100 100,000 STOCKS OWNED.
Oregon Short Line. 18t 1922, 00ivursinrnrnns 6 122 915,000 Louisville & Nashville, Gen'l, 1930.. . .vvuveves 6 18 277.300 Worcester & Suburban Strest Ry., Ist, 1915....,. & 100 100,000 1898 Valued Market Val
Central R. R, & Bkg, Co. of Ga.,Coll Truat,1937. 5 90 900,000 Second Ave. R. R, N. Y., Ist Cons, 1948....... 5 110 276,000 Georgia Southern & Florida, Ist, 1945, ..., ....., 5 100 100,000 Divd. at Deo, 31, 68,
‘Albany & Susquehanna, Ist Cons.. 106, ...... 7 16 B86.606 Long lsland City, N Y., various dates, .......... 4k 100 264,462 New York. Ontario & West'n, Refund, 1992...... 4 100 100,000 New York Security & Trust Co, N, Y., ..0iuvnnn 104 350 §1.886.600
Sanitary Dist. of Chicago. 1899-1915....,..... 44 101 868.600 New York, Susq, & Western, |5t Refunding. 1937, 5 105 262,600 Peorla Township, 111, Funding. 1910............ 5 101 08.880 Chicago & Northwestern Rallroad. Preferred. ..... 7 165 1,860,000
Jersey City, N J., various dates..........0vee 5 106 838,460 Cleveland, Lorain & Wheeling, Ist Cons,, 1933,., 5 104 260,000 Schosl District, Spokans Co., Wash. 1910....... 6 107 96.750 Chicago. Milwaukee & St. Paul, Preferred. . ... .. 7 145 913,500
Lehigh Valley of N Y., Ist Mige . 1940, ..., 415 101 808,000 Tol, % Ohlo Cent'), West'n Div, Ist Miga., 1935,, 5 102 256,360 Buff., St. Mary's & So. Western, 1st, 1927.,,..., 5 95 96,600 Valley Rallroad 5¢, guar. by D, L. & W........ 5 107 B3T.600
}3 Toronto, Ham. & Buffalo, Ist, 1947........... 4 91 708,260 St. Lawrence & Adirondack. Ist, 1996........... & 102 250,260 Ruasian Government. Nicholas Ry........c.u.0s 4 100 05,200 Atch,, Top. & St Fe Preferred. - 40 410,000
Denver & Rio Crande. st Cons., 1936,,...... 4 95 780,000 Davidsen County, Tenn,, 1915.. ceessnesass #3101 262,600 Swedish Government, 1961, . ... vverevensenssns % 69 04,724 Ft. Wayne & Jackson ,\,g guar. by 1_ S.!:Mich S 5% 125 187,600
Madison Square Garden Co., Ist, 1919........ 5§ 100 740,000 Norwalk. Coon., Fund, 1918. . ceres 3% 100 260,000 Western Transit Co., guar. by N. Y. C., 1903,.., 4y 102 01.800 Central National Bank, N. Y. U 150 160,000
Chesapeake & Ohlo, 1st Cons, 1939.......... 5 110 716,000 Brookiine Cas L't Co . Mass., Gen Mlp 19’13. . 5 100 260.000 Quebec, Province, 1908, , ... .vviervronsnvenrnny 5 108 86.400 Pennaylvania R, R. €0...uviveisevsrevssssnasns 8 116 116,000
Saritary Dist. of Chicage. 18991906, 1911, 1912. 5 103 608.340 Richmond City, Va , 1925-1926.. extannstne ¥ 100 260,000 Peo., Dec.& Ev.. Ev. Div., 1920. TrustCo 'srecalpis & &0 84,600 Chic., MIL & St Paul, COMMOM. s ces s vessnenns 1 100 100.000
Feople's Gas Light & Coke Co., 1504.....,.... & 107 671425 Baltimere & Ohie Car Trust. moo .............. 5 100 250,000 Douglass County. Neb.. Retunding. 1911....,.., & 102 81,600 Southern Ry, Co. Preferred......coovcuvisiise oo 30 30,000
Ulinols Central, St. L Div., 181, 1950, .0 vvuinn. 3 B3 668,000 Kansas City, Cable, 15t 1901, ... .civevnannses & 100 260,000 School Dis. {Portland), Multnomah Co., Ore., 1913, 6 106 81,000 American Exchange Nationa! Bank, N. Y., ..., ¥ 165 16.600
Cheago, M, & St, Paul, H. & D. Div., 1910., 7 125 867.600 Milwaukee Elect. Ry. & Light Co, 1926..,..... . B 100 260,000 Rochester & Pittsburgh, st Mige., 1921.,....... & 120 78,000 Merchants’' Natlonal Bank, N: ¥ .o ivvverrnneans 7 140 13.000
Northern Pacific Terminal. ist Mige, 1933.... & 197 628.000 Chicago & Eastern Ilinals, Ist Cons., 1934, ..... 6 125 260,000 New York City (Morrisania & West Farms),.,... 7 125 68.750 Evanaville & Terre Haute RaUFosd. .. oureesnenn o 25 14.168
Cincinnatl, Sandusxy & Cleveland,!stCons., 1928 5 |05 600,600 Equit. 11, Gas L. Co., 181, 1922, ., vivvravranssns 5 100 260,000 Buffalo, New York & Erle, 1916, . = 7131 66,760 Bank of America N Y. iiiessiriangs viiisbsss 14 325 13.876
Savannah, Florida & Western, st Mige., 1934, A 112 662,600 Kansas City. Mo.. Gas. 18, 1922, .....0000a0nnen 5 97 844,062 Lincoin County, Wash., Funding Serlu 1 1913 6 105 683,000 Matignal Bank of Republic, N Y., . .ueueiinonis 8 150 1.660
East Tenn., Va & Ga., Cons , 1955, .0.vvrernes 5 1o R65,600 Teledo Tractlon Co.. 1909, .. . i virrrnrrssrsres 5 96 240,000 Virginia & Tennesses. 1900, . ... ...ivvurrennens b 102 681,200
Brooklyn Unlon Gas Light Cu.. 1945.......0.0.. 5 10 660,000 St. Paul. Minn. & Manitoba, Mont. Ex., 1937.... 4 95 887.600 Madison County, Ala., 1929, , csmsrirary B IR0 80.000 Tolal Market Value of Stocks owmed, $6,050,831.
Minneapolis WUnion, 1st Mige., 1922.....000000 5 104 H30.400 Houston, E. & W, Taxas, Ist, 1933, .., . .,....0vs 5 90 236,000 Tazews!l Counmty, 1il., Funding 1905 ............ 4 100 80,000 Total Book Value of Stocks owmed, . 4,532 086
Northern |llinols, 18t Mige.. 1910, oo vuranns 5 105 626,000 Taylor Falls & Lake Superlor, Ist Mige , 1914.... 6 106 228,800 Milwaukee & Morthern, lat, 1910, . e 115 67,500 a
Wi'lmar & Sloux Falls, 1938.. .. ............. 5 105 526,000 Clevel'd. Lorain & Wheel'g. P-qulp Notes, 1902.. 5 100 230,000 Richmond City, Va.. 1904....coiuvivarsesnians s 110 66,000
Lowall & Subsrbas S4 Ry. I1st Mige, 1911.... 5 102 612500 Fort Worth, Texas, Water. 1922, ....... 6 110 220.000 Salt Lake City. Utah, 1911, 1912, ., .., vevenrans 101 654,045
JOHN CLAFLIN, CI‘IARLES S. FAIRCHILD. ]
! EOWARD N. GIBBS, Treasurer, WOODBURY LANGDON, WILLIAM R. GRACE. Finance Committes, .+ 1048 Market Value of Bonds and Stocks, $127,630,450

R EDMUND D. RANDOLPH, GEORGE W. PERKINS, | Total Cost Value, “ ‘ $120,219,120




